BUYER COMPANY LETTERHEAD

Buyer Corporation: 

Address:  

Country:

Date: 

Buyer Company Representative: 

Dear Sir, 

LETTER OF INTEREST 

The Buyer Corporation, with company representative and buyer’s broker hereby state the interest of the Buyer Corporation to acquire the assets/stock of the following business and property for sale: 


_______________________________________________________

For  the asking price of  _______________________________ US $

This price is subject to negotiation by the parties

This is a Non-Binding Letter of Interest under the terms and conditions and with the contingencies set forth below. The terms and conditions of this Letter of Interest are based on certain representations provided to the Buyer by the Seller attached hereto and made part hereof. Upon Seller’s acceptance of this Letter or any mutually agreed amendment thereto the Buyer will be granted 30 days to conduct an investigation/ due diligence of the business and property for sale. 

In the event the Buyer requires more time the Seller may at their option extend same. Both Seller and Buyer may terminate this Letter’s acceptance by written notice.

TERMS AND CONDITIONS

1. The Buyer agrees to visit the property in order to consider an Offer to Purchase based on information provided by the Seller.

2. Any Offer to Purchase, Due Diligence Process and formal Sales Agreement will be discussed on site after an inspection of the property. 

3. This is a non-binding agreement to inspect the business and property. 

CONTINGENCIES

1. With this Letter of Interest the Seller will provide the following information:
     
a. Room Rates, Average Daily Rates per season and RevPar.    

b. Average Occupancy Percentages. 

c. Capitalisation Rates. 
            d. Total Revenue and NOI
            

2. During an inspection visit the Seller will provide further information 
            a. Full Financial Statements from the past 3 years.
            b. Surveys and Appraisals.
            c. Corporate Structure and Purchase information.
  
d. Plot and Hotel measurement and floor plans. 

3. Prior to an inspection the Buyer will provide the following:
   
a. A one page company profile. 
   
b. Proof of funds available to purchase the property. 

By signature the Buyer and Seller agree to the terms of the Letter of Interest. 

The Seller will be solely responsible for payment of sales commissions paid,

 subject to final agreement.  

Yours Sincerely, 

_______________________________

_________________________
The Seller                             signature
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