Letterhead

Buyer Name

Company

Address                                                                                                          Date

Dear Sir ……………………

Letter of Intent  ____________________________________________________
Asking Price __________________________________________________ US$

(Buyer/Corporation) by it’s agent(s),  known as the Buyer, hereby states their intention to acquire the assets and stock of (  ) under the terms and conditions and with the contingencies set forth below. Under the Seller’s acceptance of this letter the Buyer will be granted 30 days to conduct their investigation of the company (Due Diligence). This period may be extended by the Seller if necessary. At any time during the Due Diligence period the Buyer may terminate this letter by written notice to Mr. Bruce Pierson, owner of DR PARADISE Real Estate.
Both Buyer and Seller, by their agents acknowledge this document to be non-binding. 

Terms and Conditions:  

Contingent to: 

1. Buyer’s satisfaction with all information and data required to finalize acquisition decision.

2. Letter of Acknowledgement from Buyer signifying completion and authorizing the Seller to draft Purchase and Sale Agreements and other such Agreements as may be necessary.

3. Execution and delivery of a definitve Purchase and Sale Agreement and other Agreements as may be necessary.

4. Transition, consulting and/or employment agreements as may be required. 

5. The Seller will be solely responsible for payment of sales commissions

Should the foregoing meet with your approval please so indicate by your signature below.

__________________



_________________

(Buyer)







__________________                                               __________________       

(Seller)
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